AV ACEVECTOR

IPO NOTE

ACEVECTOR

Acevector Ltd. operates an asset-light digital commerce ecosystem through

I its subsidiaries, spanning data, technology, and Al-driven businesses.
Avoid OBJECTS OF THE ISSUE

e Funding a portion of the marketing and business promotion expense of
the Marketplace business of Company.

¢ Funding the technology infrastructure costs of the Marketplace business
Issue Opens on SEP 25, 2026 of Company.
Issue Close on SEP 29, 2026
Total IPO size (cr) 3420 CR FINANCIALS (RESTATED CONSOLIDATED)
Offer For Sale (cr) X133 CR Equity Share Capital 45.45 39.75 39.75
Price Band (INR) X30-32 Net Worth 102.08 126.33  -142.09
Market Lot 468 SHARES Revenue from operations 537.67 406.77  384.74
Face Value (INR) X1 EBITDA Margin% -434%  -27.29%  -9.42%
Listing At BSE, NSE Net Profit/Loss of the year 4551  -12631  -51.30
Market Cap (Pre IPO) %1,741.40 CR

FINANCIAL RATIOS OF FY26

MINIMUM INVESTMENT DETAILS

Number of Shares 13,12,50,000 14.48% - -
Minimum Investment Amount 314,976
Small-HNI (Min)/ 6552 Shares X2,09,664
Big-HNI (Min)/ 31356 Shares 210,03,392 P/B ROE P/E ( Pre IPO)
OUTLOOK & VALUATION
Basis of Allotment 30-09-2026 Digital-commerce and SaaS-focused company with Snapdeal as the
Refunds/Unblocking ASBA Fund | 01-10-2026 marketplace business and Unicommerce as the key growth engine.
Credit of Share to Demat A/c 01-10-2026 Unicommerce SaaS is the key positive, with FY26 revenue of ~X204
Listing Date 05-10-2026 crore and positive adjusted EBITDA, while the Snapdeal marketplace
continues to remain loss-making and requires significant marketing
ISSUE BREAK-UP (%) investment : -
The company remains smaller than major listed e-commerce peers,
QIB Portion 75% while high logistics/marketing costs, continued losses and
Retail Portion 10% dependenc-e on future SaaS growth remain key r-isks. :
The valuation appears reasonable on a sales basis but is not deeply
NIl Portion 15% attractive given the absence of profits.

For additional information & risk factors please refer to the Red Herring Prospectus
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@: ) COMPANY PROFILE

In FY 2026, Snapdeal served customers nation-wide

across 18,972 pin codes in India, primarily catering to

middle-income, value-conscious consumers in Tier 2+ and

smaller cities—an important segment of the large

untapped value e-commerce market.

COMPETITIVE STRATEGIES

1s) swastika

o The ecosystem comprises: (i) Snapdeal, a value-

driven lifestyle e-commerce marketplace offering
affordable and quality merchandise across lifestyle
categories (ii) Uniware, Convertway, and Shipway,
providing a comprehensive suite of e-commerce
enablement Saa$S products that support end-to-end
e-commerce operations; and (iii) Stellaro Brands, an

omnichannel portfolio of value-focused consumer

brands.

Continue to provide strategic direction, cost synergies and cost governance oversight to drive growth and

efficiency across businesses.

Deepen Snapdeal's presence in value lifestyle e-commerce through enhancements in customer experience and

brand awareness.

Drive Snapdeal’s profitability through disciplined cost optimisation.

Expand usage of Unicommerce'’s suite of e-commerce enablement platforms with a focus on profitable growth.

P

KEY CONCERNS

Remains loss-making and reported a net loss of Rs 60.7

crore for FY26.
Had negative cash flow in the past.
Operates in a highly competitive industry.

High dependence on future growth.

KEY STRENGTHS

Diversified business model.

Strong SaaS client base.

The company operates in India's expanding digital-
commerce ecosystem, including both B2C and B2B

commerce.
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COMPARISON WITH LISTED INDUSTRY PEERS

Name of the Company EPS (X Basic) RoNW%

AceVector Limited (1.32) 221 510.3 (59.54%)
e S N N R R
FSN E-Commerce Ventures Limited 0.70 462.50 5.00 10022.35 13.87%
Brainbees Solutions Limited (2.90) - 90.71 8547.94 (2.91%)
Meesho Limite (3.12) - 9.25 12626.34 (30.95%)

c Snapdeal Q Search for Brands & Products

‘ Men's Fashion (@\ Women's Fashion (%, Home & Kitchen @ Kid's Fashion g Beauty & Health  §f) Automotives

Deal Of The Day

Women's Bottomwear y Makeup Essentials Dresses & Co-ords y Men's Bottomwear

_ MIN. 60% OFF - MIN. 60% OFF

—

. MIN. 40% OFF . UNDERZ199

DISCLAIMER:

The information contained herein are strictly confidential and are meant solely for the information of the recipient and shall not be altered in any way, transmitted to, copied or distributed, in
part or in whole, to any other person or to the media or reproduced in any form, without prior written permission of Swastika Investmart Ltd. (“SIL”). The contents of this document are for
information purpose only. This document is not an investment advice and must not alone be taken as the basis for an investment decision. Before taking any decision to invest, the recipient
of this document must read carefully the Red Herring Prospectus (‘RHP”) issued to know the details of IPO and various risks and uncertainties associated with the investment in the IPO of
the Company. All recipients of this document must before acting on the given information/details, make their own investigation and apply independent judgment based on their specific
investment objectives and financial position. They can also seek appropriate professional advice from their own legal and tax consultants, advisors, etc. to understand the risks and
investment considerations arising from such investment. The investor should possess appropriate resources to analyze such investment and the suitability of such investment to such
investor’s particular circumstances before making any decisions on the investment. The Investor shall be solely responsible for any action taken based on this document. SIL shall not be liable
for any direct or indirect losses arising from the use of the information contained in this document and accept no responsibility for statements made otherwise issued or any other source of
information received by the investor and the investor would be doing so at his/her/its own risk. The information contained in this document should not be construed as forecast or promise
or guarantee or assurance of any kind. The investors are not being offered any assurance or guaranteed or fixed returns on their investments. The users of this document must bear in mind
that past performances if any, are not indicative of future results. The actual returns on investment may be materially different than the past. Investments in Securities market products and
instruments including in the IPO of the Company are highly risky and they are generally not an appropriate avenue for someone with limited resources/ limited investment and low risk
tolerance. Such Investments are subject to market risks including, without limitation, price, volatility and liquidity and capital risks. Therefore, the users of this document must carefully
consider all the information given in the RHP including the risks factors before making any investment in the Equity Shares of the Company.

Swastika Investmart Ltd or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the
research report. Accordingly, neither Swastika Investmart Ltd nor Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our
Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Swastika Investment Ltd may have issued other reports that are
inconsistent with and reach different conclusion from the information presented in this report. Research entity has not been engaged in market making activity for the subject company.

Research analyst has not served as an officer, director or employee of the subject company. We have not received any compensation/benefits from the Subject Company or third party in
connection with the Research Report.
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